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Q&A With Stradley Ronon's Steven Davis 

Law360, New York (June 13, 2013, 1:24 PM ET) -- Steven B. Davis is chairman of Stradley Ronon’s 
insurance practice group. Davis represents insurers, producers and other intermediaries in regulatory 
matters, complex business litigation and coverage disputes. He provides legal services to broad 
segments of the insurance industry, including property casualty, life, health, long-term care, disability, 
directors and officers, errors and omissions and other special liability lines. He also provides counsel to a 
variety of businesses on their insurance programs. Davis previously served as chief counsel for the 
Pennsylvania Insurance Department and continues to represent the department in transactional and 
insurance receivership matters. 
 
Q: What is the most challenging case you have worked on and what made it challenging? 
 
A: A matter that sticks out as particularly challenging and memorable was during my tenure as chief 
counsel to the Pennsylvania Insurance Department when there were regulatory actions commenced on 
four of Pennsylvania’s not-for-profit health insurers to determine whether their surplus levels were 
appropriate and whether they were otherwise meeting their respective charter mandates. 
 
This involved nearly every facet of health insurance regulation and raised many novel legal issues. As the 
department professionals grappled with complex financial, reserving, pricing and related regulatory and 
market issues, we were also addressing related litigation and government affairs challenges, filing briefs 
and appearing for arguments, while preparing testimony for the legislature and public and responding to 
press inquiries. 
 
Each of the four regulated entities had accomplished and extremely capable internal and external 
counsel, and each simultaneously presented unique views and positions and tactics. In the end, there 
were several adjudications and determinations made by the department, some of which were 
challenged, but none of which have been overturned. 
 
Q: What aspects of your practice area are in need of reform and why? 
 
A: As insurance regulatory lawyers, shaping, analyzing and implementing reform is a constant. One area 
in a state of perpetual reform is company financial regulation. As with most heavily regulated industries, 
with the increasing complexities of global markets, finding and implementing an appropriate and 
affordable level of monitoring, analysis and enforcement in the different insurance industry segments 
presents numerous challenges. 
 
A growing concern in this area is increasing complex reporting and examination requirements 
developing simultaneously with decreasing resources in state insurance departments to manage, 
implement and monitor these developments. This dynamic, in turn, results in significantly increasing 
expense for the regulated entities (much of which goes more and more to external vendors) and/or 
decreased meaningful regulation, depending on which state you are in. 
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With the continued push for federalization of insurance regulation and an increasingly loud discussion 
on how to regulate internationally active insurance groups, the import of having sophisticated and 
cohesive regulators at the National Association of Insurance Commissioners spearheading these reform 
efforts has never been higher. 
 
Q: What is an important issue or case relevant to your practice area and why? 
 
A: For coverage advisors and litigators, Superstorm Sandy will likely continue to have a significant 
impact. Certain resources indicate there may be as much as a $47 billion disparity between estimated 
damages and what is insured loss. We are certain that the policyholder bar will not accept that disparity 
estimate without challenge. 
 
Q: Outside your own firm, name an attorney in your field who has impressed you and explain why. 
 
A: Working in the complex regulatory and litigation space that I do, I am almost always working with and 
against incredibly talented and accomplished insurance lawyers. One attorney I admire a great deal is 
the general counsel of Independence Blue Cross, Paul Tufano. Once as an adversary and now as a client, 
I have watched Paul oversee incredibly challenging litigation, transactional and regulatory issues as a 
successful member of a major law firm general counsel of the Commonwealth of Pennsylvania under 
Gov. Ridge, general counsel of Independence and more recently, taking on important business and 
government affairs roles. 
 
Over many years, he has built and managed a talented and very loyal legal team with remarkably high 
ethical standards, while also building and maintaining strong relationships with changing management 
in an industry that has been rapidly transforming in so many ways. He has done this while remaining an 
admired leader in the charitable community and a devoted husband and father. 
 
Q: What is a mistake you made early in your career and what did you learn from it? 
 
A: As a young litigator assigned to work exclusively on a small number of very large insurance coverage 
matters, there was a period where I did not take the initiative to broaden the scope of what I was doing 
and learning. I took on some pro bono matters involving disabled government employees, and it really 
broadened my skill set and enjoyment of practicing law. I learned the import of not getting too 
entrenched in a narrow area of practice for too long. 
 
The opinions expressed are those of the author and do not necessarily reflect the views of the firm, its 
clients, or Portfolio Media Inc., or any of its or their respective affiliates. This article is for general 
information purposes and is not intended to be and should not be taken as legal advice. 
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